BEFORE THE GREAT DECOUPLING

THE WAGE-BASED SYSTEM
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THE THREE BUCKETS OF HOUSEHOLD INCOME

[ wWAGES 60% [] TRANSFERS 20% [ ] CAPITAL 20%

About $1 from capital for every $4 from wages and transfers (CAR = 0.25)

SEE CHAPTER 5
The Fourth Pillar: Measuring the Great Decoupling




