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POST-LABOR
Households earn by owning.
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CAPITAL

firms robots AI

land energy funds

STOCK
ownership of capital and assets

F LOW
dividends, interest and rents

T H E  T H R E E  B U C K E T S  O F  H O U S E H O L D  I N C O M E

WAGES + TRANSFERS 20% CAPITAL 80%

Long-run target: $4 from capital for every $1 from wages and transfers (CAR 4.0)
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The Fourth Pillar: Measuring the Great Decoupling


